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What are
common beliefs
about the
future?

- Global demand for
energy dependentgoods,
services, and activitiesis
growing

- Theworld is undergoing
an energy transition

- Largeinvestments
neededin the energy
system
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Growth in position of new renewables and electricity across all scenarios
Sufficient speed and scope only in Renewal — fossil fuels keep their share in Rivalry
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Source: IEA (history), Equinor (projections)
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What is the need for new olil investments?
Large investments in all scenarios, although significantly less in Renewal
Oil demand and supply from existing fields Cumulative oil supply gap 2015-50, compared
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Source:|IEAand BP (history), Equinor (projections)
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And what about new gas supply?
Large investments in all scenarios, although significantly less in Renewal
Gas demand and supply from existing fields Cumulative gas supply gap 2015-50, compared
Billion cubic meters Trillion cubic meters
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Source:|IEA and BP (history), Equinor (projections)
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OUR VISION

Shaping the
future of energy

- Competitive atalltimes

- Transforming the oil
and gas industry

- Providingenergyfora
low carbon future
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Our sustainability priorities reflect our Sustainability - fundamental
context, strategy, and values to how we work
Integratedin:
Safegugrding people, Managing our g
;f;zzg\éggsnment environmental impact - Strategy and decision making
Risk management

Technical requirements
Performance management
Conducting our business Remunerathn
with integrity and - Openreporting
transparency

Responding to
climate change

Creating value
for society

Respecting
human rights

Courageous Collaborative

Open



Forming a
future-fit
portfolio

We will actively shape our
portfolio to deliver high value with
alow carbon footprint; Forming
an Equinor portfolio that remains
fit for the future towards 2030
and beyond.
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Norwegian continental shelf

Build on our unique position
to maximise and develop
long-term value

New energy solutions

Create a material new

industrial position Always safe

High value
Low carbon

International oil & gas

Deepen core areas and
develop growth options

Midstream and marketing

Secure premium market access and
grow value creation through cycles
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the property of Equinor. All rights reserved. Any other use, reproduction, translation, adaption, arrangement, alteration, distribution or storage of this presentation, in whole or in part, without the prior written permission of Equinor is prohibited. The information contained in this
presentation may not be accurate, up to date or applicable to the circumstances of any particular case, despite our efforts. Equinor cannot accept any liability for any inaccuracies or omissions.



